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The details contained in this presentation are limited in nature, solely for the attention of the Creditors and Other Stakeholders of
Basil Read Limited (“the Company”) and do not purport to contain all of the information relating to the various headings set out in
this presentation.

Save where expressly otherwise stated, the Joint Business Rescue Practitioners (“BRPs”) have assumed and relied upon the
accuracy and completeness of all information on which this presentation is based and have also assumed that any financial
information reproduced herein and/or provided by their sources is complete, accurate, not misleading and based on reasonable
assumptions. However, the BRPs are not making any warranty or representation, express or implied, as to the accuracy or
completeness of the information contained herein, or as to the reasonableness of the assumptions on which any of the same is
based.

This presentation also contains historical and forward-looking financial information. These may include financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to future
operations and statements regarding future realisations. Such information is and statements are subject to various risks and
uncertainties, many of which are difficult to predict, that could cause actual results and developments to differ materially from
those expressed in, or implied or projected by, the forward-looking information or balance sheets.

Save to the extent expressly confirmed in writing by the BRPs, this presentation should not be relied upon as financial and legal
advice recommending any particular course of action. Furthermore, this presentation shall not be considered as legal, tax,
accounting or similar specialist advice by the BRPs or any other person. Further, notwithstanding any other term of this disclaimer
and to the maximum extent permissible under applicable law, each of the BRP and his advisors expressly disclaim any and all
liability for the contents of, or for omissions from, this document or any written or oral communication transmitted or made to any
person in connection with this presentation.

In furnishing this presentation, the BRPs do not undertake any obligation to provide access to any additional information or to
update this presentation or any additional information or to correct any inaccuracies in any such information which may become
apparent. The views expressed herein are subject to change. The business and financial position is subject to change which may
not be reflected herein. This presentation should only be construed in light of the presentation to which it relates.
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The following amendments are proposed -

Amendment 1 - Interpretation and Preliminary 

The insertion of a new paragraph 1.2.57 -

“Investec” means Investec Bank Limited, Registration Number 1969/004763/06

Amendment 2

Amendment to paragraph 1.2.61 -

“Lenders” includes Aluwani, Finance Parties and Guarantors to 

“Lenders” includes Aluwani, Investec, Finance Parties and Guarantors

Amendments to be seconded by holders of creditors’ voting interest and satisfactory to the BRPs
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Amendments to the Proposed Plan

▪ In terms of section 152(1)(d) of the Companies Act, the BRPs must invite discussion, and entertain and conduct a vote, 
on any motions to -

i. Amend the proposed Plan, in any manner moved and seconded by holders of creditors’ voting interests, and 
satisfactory to the BRP; or

ii. Direct the BRPs to adjourn the meeting in order to revise the Plan for further consideration.

Preliminary Approval of the Proposed Plan

▪ The BRPs must call for a vote of preliminary approval of the proposed Plan, as amended if applicable.

▪ The Plan will be approved on a preliminary basis if -

▪ it was supported by the holders of more than 75% of the creditors’ voting interests that were voted; and

▪ the votes in support of the proposed plan included at least 50% of the independent creditors’ voting interests, if 
any, that were voted.

▪ The preliminary approval of the Plan will constitute the final adoption of the Plan if it does not alter the rights of the 
holders of any class of Basil Read Limited’s securities.
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Remuneration in terms of the Companies Act

▪ The Company is classified, in terms of the Companies Act, as a large company, in that it has a public interest score 
greater than 500 points; 

▪ Accordingly, in terms of regulation 127(5), Basil Read Limited was required to appoint a senior Business Rescue 
Practitioner/s;

▪ In terms of regulation 128(1)(c) of the Companies Act, a Business Rescue Practitioner/s appointed for a large 
company is entitled to charge an amount of R2 000 an hour (inclusive of VAT) and up to an amount of R25 000 a 
day (inclusive of VAT);

▪ To date, the BRPs have charged out their time at the prescribed tariff rates set out in terms of regulation 128 of the 
Companies Act. 

Proposal

▪ In terms of section 143(2) of the Companies Act, in our capacities as the BRPs of the Company, hereby propose the 
following:

▪ an increase in the charge out rate from R2 000 (including VAT) per hour to R3 000 per hour (including VAT);

▪ such amount was calculated based on an increase of 6% per annum in respect of the prescribed tariff rates set out 
in Regulation 128 to the Companies Act since its promulgation in 2011;

▪ Approval of the aforesaid increase will be retrospective with effect from 15 June 2018 (being the commencement 
date of Business Rescue).
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Determination of Voting Interests

▪ A Secured or Unsecured Creditor has a voting interest equal to the value of the amount owed to that Creditor;

▪ PCF Creditors, including employees with claims in terms of section 135(1) of the Companies Act, will have a voting 
interest equal to the value of the amount owed to that PCF Creditor;

▪ A creditor who has a disputed claim, contingent claim, prospective claim, damages or unliquidated claim will only be 
allowed to vote in the sole discretion of the BRPs;

▪ A Creditor whose claim amount does not reconcile with the Company’s records will only be allowed to vote on the 
amount determined in the sole discretion of the BRPs.

Conducting of a Vote

▪ Voting on Proposed Plan in terms of section 152 of the Companies Act;

▪ Voting on BRPs Remuneration in terms of section 143 of the Companies Act.
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Results of Voting on the Plan

▪ Based on the Creditor’s voting interests, present and voting in person or by a proxy, from proposed Plan has been 
adopted

Results of Voting on BRPs Remuneration

▪ Based on the Creditor’s voting interests, present and voting in person or by a proxy, the proposed BRPs fee increase 
has been approved.

Votes in Favour % Votes Against % Total %

All Creditors 1 439 818 955 99% 12 586 210 1% 1 452 405 165 100%

Independent Creditors 608 972 972 98% 12 586 210 2% 621 559 182 100%

Votes in Favour % Votes Against % Total %

All Creditors 1 212 171 931 86% 193 759 361 14% 1 405 931 291 100%



Conclusion



Conclusion

13

Binding Nature of Proposed Plan

▪ In terms of section 152(4) of the Companies Act, a Plan that has been adopted is binding on Basil Read, its Creditors
and  Shareholders, irrespective of whether such person -

a) was present at the meeting;

b) voted in favour of the adoption of the Plan; or

c) in the case of Creditors, had proven their claims against Basil Read Limited.
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