
EDGARS  |  JET   |  CNA  
Chief Executive Officer: G M Pattison   

Directors: A R Bisogno  R Gasant  I  D Motsepe  M E Mthunzi  *N B Palmer  G P H Penny  G M Pattison 
Group Secretary: C M Vikisi         *UK 

Edcon Limited  Registration No. 2007/003525/06  Credit Provider Number: NCRCP82 

11 May 2020 

To: Affected Persons of Edcon Limited (in business rescue) 

NOTICE TO THE AFFECTED PERSONS OF THE COMMENCEMENT OF BUSINESS RESCUE 
PROCEEDINGS IN RESPECT OF EDCON LIMITED (IN BUSINESS RESCUE) ("THE COMPANY"), AND 
OF THE APPOINTMENT OF BUSINESS RESCUE PRACTITIONERS TO SUPERVISE THE COMPANY, IN 
TERMS OF SECTIONS 129(3)(a) AND 129(4)(b) OF THE COMPANIES ACT 71 OF 2008 

1. You are hereby notified, in accordance with Section 129 of the Companies Act 71 of 2008 (as amended)

(“the Companies Act”), that the board of Directors of the Company adopted a resolution on 28 April

2020, in terms of which the Company voluntarily commenced business rescue proceedings.

2. Accordingly, a form CoR 123.1, being a Notice of Beginning of Business Rescue Proceedings, as

contemplated in section 129 of the Companies Act was filed with the Companies and Intellectual

Property Commission (“the Commission”) on 29 April 2020.

3. The Company appointed Piers Marsden and Lance Schapiro to be its joint business rescue practitioners

on 28 April 2020 and the form CoR 123.2, being a Notice of Appointment of the Business Rescue

Practitioner, as contemplated in section 129 (b) of the Companies Act was filed with the Commission

on 4 May 2020.

4. In accordance with the requirements of Sections 129 (3) (a) and 129 (4) (b) of the Companies Act, we

attach copies of the following documents:

4.1. the notice to commence business rescue proceedings, form CoR 123.1, filed with the 

Commission; 

4.2. the resolution passed by the board of Directors the Company; 

4.3. a sworn statement of the facts relevant to the grounds on which the board resolution was 

founded; and 

4.4. the notice of appointment, form CoR123.2, filed with the Commission. 

5. The effective date of the Company’s business rescue proceedings is accordingly 29 April 2020.
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6. The effective date of the appointment of the joint business rescue practitioners is 4 May 2020. 

7. Please note that the aforesaid documents, as well as all other notices relevant to the business rescue 

proceedings of the Company, are also available at www.matusonassociates.co.za/edcon   

8. In terms of section 147(1) and 148(1) of the Companies Act the business rescue practitioners must 

convene the first meeting of creditors and the first meeting of employees’ representatives within 10 

business days of their appointment. Further details about these meeting will be provided in due course.  

9. If you have any queries relating to any operational issues, including ongoing trading and payment please 

continue to engage through the normal channels at Edcon. For any queries specifically related to 

business rescue, please do not hesitate to contact us at creditors@edconbr.co.za  

Regards 

 

         

Piers Marsden        Lance Schapiro 

Business Rescue Practitioner      Business Rescue Practitioner 
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