










confidential and potentially price-sensitive 
nature; or

40.3.2 with the consent of the Bank.

41. DOMICILIA

41.1 Each of the Parties chooses it physical address provided 
in the Commercial Terms as its domiciiium citandi et 
executandi at which documents in legal proceedings in 
connection with this Agreement or any other Finance 
Documents may be served.

41.2 Any Party may by written notice to the other Parties 
change its domiciiium from time to time to another 
address, not being a post office box or a poste retante, 
in the Republic of South Africa provided that any such 
change shall only be effective on the fourteenth day 
after actual receipt of the notice in accordance with 
clause 40 (Notices and Confidentiality).

42. GOVERNING LAW

42.1 The Facility Agreement, and all non-contractual 
obligations arising out of or in connection with it are 
governed by South African law and the Parties to it 
(other than the Bank) each submit to the exclusive 
jurisdiction of the South African courts.

42.2 This clause 42 is for the benefit of the Bank only. As a 
result, it does not prevent the Bank from taking 
proceedings relating to any dispute relating to the 
Facility or the documents relating to the Facility in other 
courts with jurisdiction. To the extent allowed by law 
the Bank may take concurrent proceedings in any 
number of jurisdictions.

43. COUNTERPARTS

The Facility Agreement may be executed in any number of 
counterparts. This has the same effect as if the signatures on the 
counterparts were on a single copy of the Facility Agreement-

44. VAT FACILITY*

44.1 The Borrower shall, after receipt of payment of a VAT 
Input Credit into the VAT Account from the South African 
Revenue Services, apply the amount received as part 
payment of any amount outstanding in respect of the VAT 
Facility as more fully described in the Facility Agreement.

44.2 If it becomes evident that the undrawn portion of the VAT 
Facility will be insufficient to cover the remaining VAT 
obligations in respect of the purchase price of the 
Property, the Borrower may be required to supply proof 
to the satisfaction of the Bank, of additional available 
funds sufficient to satisfy the purchase price of the 
Property and pay VAT in respect thereof.

45. HEDGING TRANSACTIONS**

45.1 If at any time during the term of the Facility Agreement, the
Borrower wishes to enter into any swap, option, hedging 
transaction or arrangements or any combination of the 
above for the purpose of hedging its exposure to interest, 
currency exchange or other risks arising in connection 
with the Facility ("Proposed Hedging Transaction"):

45.1.1 the Borrower shall inform the Bank in writing 
("Hedging Notice") of the key commercial terms 
of any offer received by the Borrower and which 
the Borrower (in good faith) intends to accept 
("Proposed Hedging Terms"), no later than the 
date falling 10 (ten) Business Days prior to the 
date on which it is intending to enter into the 
Proposed Hedging Transaction; and

45.1.2 the Bank shall have a right to match the Proposed 
Hedging Terms and shall provide the Borrower 
with its proposed terms within 3 (three) Business 
Days of the Hedging Notice.

45.2 If the terms provided by the Bank are not:

45.2.1 substantially the same; or

45.2.2 more favourable to the Borrower than the 
Proposed Hedging Terms,

then the Borrower may enter into the Proposed Hedging 
Transaction with the third party which provided the 
Proposed Hedging Terms and on the same terms as such 
Proposed Hedging Terms.

*Clauses 8.5, 23 16 and 44 ore only applicable to the extent that 
the Parties have included a VAT Facility in the Loan.

**Clause 45 is only applicable to the extent that the Total Facility 
Limit is equal to or greater than R50 000 000.00 (Fifty Million 
Rands).
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Retail and Business Banking

(absa) 7th Floor 
Absa Towers West 

15 Troye Street 
Johannesburg 

2001 
South Africa

T+27 11 350 4000 
Swift address: ABSAZAJJ 

absa.co.za

Confidential

29 November 2023

The Director(s):

WEST PACK LIFE STYLE PTY LTD

SUITE 193

PRIVATE BAG X02

HONEYDEW

2040

South Africa

Dear Sir(s) / Madam(s)

Facility Letter: Commercial Terms
1 These commercial terms ("Commercial Terms") are to be read with the accompanying standard terms ("Standard Terms") and 

our Business Client Agreement ("BCA"). Together these documents form the agreement ("Agreement").

Borrower: WEST PACK LIFE STYLE PTY LTD 201508420507
SUITE 193, PRIVATE BAG X02, HONEYDEW, 2040, South Africa

1.1 Individual facilities

Type of Facility Facility Limit

Overdraft Facility 1 R36 000 000,00

‘Local Guarantees Facility 1 R2 383 000,00

‘Business Credit Card Facility 1 R15 000,00

Total Facility Limit R38 398 000,00

(*lt is to be noted that the Facilities marked with an asterisk shall be governed by separate product specific agreements. 
To the extent that there is a conflict between the provisions of this Agreement and the provisions of the separate product 
agreements, the provisions of the separate product agreements shall prevail.)

Absa Bank Limited Reg No 1986/004794/06
Authorised Financial Services Provider Registered Credit Provider Reg No NCRCP7

JCP ___
Initial
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2 Review

In line with regulatory requirements, the facilities must be reviewed regularly. Your next review date is 28 February 2024

3 General Banking Facility
The General Banking Facility is not applicable.

4 Commercial Terms
4.1 Overdraft Facility

• Overdraft Facility 1 (NON GBF)
Interest Rate:

• Variable 13,25 %, being the Prime Rate (Prime Rate currently 11,75 %) plus a margin of 1,50 %.

• Penalty Interest Rate: 8,00%, above the Prime Rate.

• Decreasing the Overdraft Facility Limit.
• Your Overdraft Facility Limit will reduce each ONCE OFF by R16 000 000,00 to reach R20 000 000,00 on 29 February 

2024.

• You agree to make payments into your transactional account to ensure that your balance remains within your reducing 
Overdraft Facility Limit.

4.2 Local Guarantees Facility
The commercial terms including the commission payable, type of guarantees permitted, beneficiary information, tenor and cash cover 
required are set out in the applicable form you completed for this facility.

5 Fees
Review Fee: R30 000,00 per annum including VAT shall be debited to your transactional account after every review.

• Unutilised Facility Fee: 1,21 % per annum including VAT shall be charged daily on any unutilised portion of the Facility Limit. This fee will be 
calculated on a daily basis and will be debited to your transactional account on a monthly basis on the same day of each month.

6 Conditions Precedent

6.1 The Facilities will be made available to you after you have provided us with:

• This Agreement signed by both parties.

• A copy of your board resolution and constitutional documents.

• A signed copy of the electronic communication indemnity.

• In a form acceptable to us, the Security.

• Certified copies of any resolutions required in terms of applicable laws to make the Security effective.

• Any information or documentation as required by us, including any Financial Intelligence Centre Act, 2001 ("FICA") information.
6.2 Once all of the conditions in this clause 6 have been fulfilled and the Agreement has become effective in accordance with its terms, this 

Agreement shall supercede any previous banking facility letters, pertaining to the Facilities, in existence between the Borrower and 
the Bank.

6.3 For the avoidance of doubt it is herewith recorded that this Agreement shall not supercede any previous term facilities (term facilities not 
set out in clauses 1.1 and clause 3 of the Commercial Terms), in existence between the Borrower and the Bank.

6.4 The Conditions Precedent are stipulated for the benefit of the Bank, who may waive the fulfilment of any of such Conditions Precedent. Any 
waiver of a Condition Precedent shall not prejudice the right if the Bank to require subsequent fulfilment of that Condition Precedent.

7 Security
7.1 Existing Security

• Limited Suretyship for R1 000 000,00 from West Rand Pack CC ("Suretyship").
• Limited Suretyship for R3 000 000,00 from Jose Cristovao Pereira Da Silva including Limited cession of the loan account for 

R3 000 000,00 ("Suretyship").
Limited Suretyship for R3 000 000,00 from Cristovao Pereira Da Silva including Limited cession of the loan account for R3 000 000,00 
("Suretyship").

• Unlimited Cession and Pledge in security of proceeds from contracts and policies of insurance withYard Insurancepolicy number 
IRPP0668, provided by West Pack Lifestyle (Pty) Ltd2015/084205/07
1st, 2nd and 3rd ranking mortgage bond B13744/2013; B4449/2015; B33292/2015 over Erf 11 Mostyn Park Ext 1, Gauteng. 
(Commerical) for R40 440 000,00.

• 1 ranking general notarial bond over all STOCK for R40 000 000,00
• 2 ranking general notarial bond over all STOCK for R15 000 000,00 .
• 3 ranking general notarial bond over all STOCK for R15 000 000,00 .
• Limited cross guarantee for R165,000,000 between Westpack Lifestyle (Pty) Ltd and Westpack Lifestyle Distribution Centre (Pty) Ltd, 

including cession of loan accounts ['Guarantee']

JCP
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12 New Security

• There is no New Security required.

8 Special Conditions
• Negative Pledge: You shall not create or agree to create or permit to subsist (other than in our favour) any Security over assets that have 

been secured to us.

• Decreasing the Overdraft Facility Limit:
■ Your Overdraft Facility Limit will reduce ONCE OFF by R16 000 000,00 to reach R20 000 000,00 on 29 February 2024.
- You agree to make payments into your Transactional account to ensure that your balance remains within your reducing Overdraft Facility 

Limit.
• Overdraft of R2 000 000,00 on account number 40-7849-5700 will be cancelled.
• Overdraft of R2 000 000,00 on account number 40-8253-3958 will be cancelled.
• Updated short term insurance details to be provided - for the continuous commercial mortgage bonds and general notorial bonds over stock

9 Undertaking
The borrower undertakes to provide the bank with:
9.1 Its audited annual financial statements and that of any provider of any security (if applicable) as soon as it is available but in any event:

• not later than 120 (one hundred and twenty) days after the financial year-end of the borrower and/or the provider of the security, as 
the case may be; and

• at least 60 (sixty) days before the review date(s) set out in clause 2 of the commercial terms above.
9.2 All information as and when reasonably requested to do so.

10 Expiry Date
Kindly accept these Commercial Terms and the Standard Terms by initialling each page, signing below and returning them to us before the expiry 
of a period of 21 (twenty one) days from the date of this Agreement, after which date this offer shall automatically expire.

11 Bank's address for notices

Absa Towers West, 15 Troye Street, Johannesburg, 2001.

JCP
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Signed at SANDTON on 29/11/2023

For: Absa Bank Limited

Duly authorised

Name in full DELMAINE JEFTHA

Capacity RELATIONSHIP EXECUTIVE

Employee Number

Signed at on

For: WEST PACK LIFE STYLE PTY LTD 201508420507

Duly authorised

Name in full Jose Cristovao Pereira da Silva
Capacity Director

For: Witnesses

Duly authorised

Name and Surname in 
full
ID Number

Residential Address

The Facilities detailed above are accepted for and on behalf of the Borrower on the terms contained in the Commercial Terms, the Standard Terms and in 
the Product Terms (if any) delivered with the Commercial Terms.

JCP



Standard Terms applicable to Banking Facilities
In this Agreement Absa Bank Limited (Registration Number 1986/004794/06) is referred to as "we" or "us" or "the Bank" and the borrower is referred 
to as "Borrower" or "you."

Words and phrases starting with a capital letter that appear in the Commercial Terms and these Standard Terms have the same meaning and may be 
defined in these Standard Terms.

1 Definitions
1.1 ACB Facility means the automated clearing bureau facility used honouring debit and stop orders;
1.2 Facility(ies) means the credit facilities granted to you set out in the Commercial Terms;
1.3 Facility Limit means the credit limit shown in respect of a Facility Type in the Commercial Terms or allocated to a Facility Type under 

the Banking Facility;
1.4 Facility Type means the types of credit facilities set out in the Commercial Terms that can be utilised in terms of the Banking Facility or 

to which a Facility Limit is specially granted in the Commercial Terms;
1.5 Finance Document means this Agreement, any Security documents, the BCA and any other document which you and we decide;
1.6 Guarantee means any guarantee, bond or indemnity that we issue under the Local Guarantees Facility;
1.7 Prime Rate means our publicly quoted prime lending rate of interest which varies from time to time;
1.8 Security means any security provided to us; and
1.9 Signature Date means the date of signature of the party last signing the Commercial Terms.

2 Conditions Precedent
2.1 You must fulfil the Conditions Precedent set out in the Commercial Terms before you can utilise the Facilities.
2.2 Each Condition Precedent is for our sole benefit and we may by written notice to you waive or defer fulfilment of any Condition 

Precedent, in whole or in part, or subject to any other condition we may decide.

3 Security
3.1 If it is a condition of this Agreement that you provide Security, it must be registered (if required) or in place before you can utilise 

the Facilities.
3.2 You agree not to allow anyone else to acquire an interest in the Security.
3.3 We may at anytime require any asset subject to the Security to be professionally valued at your expense.
3.4 If an asset that you have ceded to us by way of Security is or will be appropriated by a public authority or otherwise suffers or is likely to 

suffer a material diminution in sale value you agree to provide us with alternative or additional security reasonably acceptable to us 
having regards to the balance outstanding of the Facility within 3 (three) months after we deliver to you written notice requiring 
additional or alternate security.

4 Utilising the Facilities
4.1 Provided you have fulfilled any Conditions Precedent and our requirements for any Security you can utilise the Facilities from the 

Signature Date until we or you cancel them.
4.2 If we have granted you a General Banking Facility, before you can utilise the Facility you agree to allocate your General Banking Facility 

Limit between the Facility Types. You can change the allocation from time to time, provided that the utilisation does not in the aggregate 
exceed the Facility limit or sub-limit, as the case may be, as specified in this Agreement and that you complete the bank's product­
specific documentation if any.

4.3 If a facility or instrument is not available at the time of request by the borrower, the bank will advise the borrower and endeavour to offer 
the borrower a similar facility.

4.4 Notwithstanding the provisions of this Agreement, any specific terms and conditions as agreed by the borrower and the bank and any 
usual or customary terms and conditions relating to any one, more or all Facilities will apply in addition to the terms and 
conditions hereof.

4.5 We will write to you if we decide to vary the terms of the Facility.

5 Cancellation and Repayment
5.1 Notwithstanding the provisions of clause 2 of the Commercial Terms, or any other provision in this Agreement, all amounts outstanding 

under this Agreement are repayable upon written demand by us and any undrawn portion of the facility may be cancelled by us at any 
time. Following demand and/or cancellation, no further utilisation of the Facility may be made.

5.2 We may, at any time after we have cancelled the Facility, require by written notice that you provide full cash cover for the sums that you 
owe us in respect of the Facility.

5.3 You may cancel the whole or any part of an utilised Facility by giving not less than 7 (seven) days notice in writing to us (which shall be 
irrevocable) specifying the amount to be cancelled and the cancellation date.

6 Interest
6.1 You agree to pay interest at the Interest Rate stated in the Commercial Terms.
6.2 Interest is calculated on the balance outstanding of your Facilities each day and added to the outstanding balance of your Facilities

monthly in arrears.
6.3 If your Interest Rate is variable, it will change in line with changes in our Prime Rate.
6.4 The Penalty Interest Rate applies to all sums overdue for payment or in excess of a Facility Limit; or if you fail to provide the bank with

the information referred to in clause 9 of the Commercial Terms.

JCP
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7 Payments
7.1 We will apply sums received to repay the amounts outstanding under the Facilities in the following order:

• cost or expenses to which we are entitled;
• fees;
• interest; and
• to repay the amounts outstanding under the Facilities.

7.2 You shall make all payments due to us under this Agreement in full for value by the due date in South African Rand without set off or 
counterclaim and free and clear of any deduction or withholding on account of tax or otherwise. We may, at our discretion, debit any 
sums due from you under this Agreement to any account you have with us.

8 Fees
You will pay the Fees (plus any VAT payable) to us, as specified in the Commercial Terms or referred to in this Agreement. Unless you inform us of 
your intention to pay the Fess directly, we will debit the Fees to the transactional account you nominated when you applied for the Facilities.

9 Costs and Expenses
9.1 All costs and expenses that we incur in connection with the Security relating to your Facilities will be for your account and are payable 

on demand.
9.2 If you default under this Agreement, you agree that we shall be entitled to recover all collection costs, fees and commissions on the 

attorney-own-client basis that we incur in enforcing our rights under this Agreement.
9.3 You agree that we may debit all collection costs, fees and commission to your account and they will be added to and form part of the 

outstanding balance that you owe us.

10 Change of Circumstances
In the event of any change (or in the interpretation, administration of application of) any applicable law or regulation or the existing 
requirements of or new requirements being imposed by the South African Bank, the Financial Services Board, or other regulatory authority 
(whether or not having force of law) which results in an increase in our cost offending, maintaining or making available the Facility, or reduces 
the income from the Facility, you shall pay on demand such sum as may be certified by us as being necessary to compensate for such increased 
cost or such reduction.

11 Warranties and Undertakings
11.1 You represent and warrant at all times that:

• you have taken all necessary actions to authorise the execution of this Agreement; and
• you have full power and authorisation to comply with your obligations in terms of this Agreement.

11.2 For as long as you are indebted to us under the Finance Documents, you undertake to:
• advise us of any change in your constitutive, governing or enabling documents, or the issuing or likelihood of issuing of any 

regulatory or non compliance notice, or change in the contact details or authorised representative(s);
• provide us with all information as and when reasonably requested to do so; and
• notify and provide additional information and supporting documentation to us in the event of any change in your 

Financial Intelligence Centre Act, 2001 information.

12 Indemnity
12.1 You will indemnify us on demand for any cost, expense, loss or liability suffered or incurred by us in consequence of: 

any default or delay by you in the payment of any amount when due in respect of a Facility;
• the non-performance of any other obligation under a Finance Document; and
• for any cost, expense, loss or liability suffered or incurred by us in connection with the provision by us of any Facility (including, 

without limitation, any amendments thereto).

13 Insurance
13.1 If we require that you take out insurance as a condition of a Facility, you agree to take out insurance in accordance with the condition 

with an insurance company acceptable to us and provide to us the insurer's confirmation that the required cover is in place and any 
further details of the policy that we may require.

13.2 You agree to provide to us the insurer's confirmation of the policy renewals.
13.3 You agree to cede insurance policy(ies) to us if we require you to as a condition of a Facility.
13.4 If you do not comply with our insurance requirements in this Agreement, we shall be entitled, but not obliged, to arrange the relevant 

insurance on your behalf and to pay the required premiums on your behalf.
13.5 We will be entitled to recover insurance premium payments that we make on your behalf from you by debiting your account.

14 Restrictions on Transfer of Water Rights and Land Bank Funding
14.1 If the purpose of a Facility is to finance the growing of crops and you hold water rights over the property on which the crops will be 

grown, you agree not to cede, assign, sell, encumber or otherwise transfer any part or all of those water rights, without our prior written 
consent.

14.2 For as long as you owe us any amounts under your Facilities, you agree not to apply for or accept credit from the Land and Agricultural 
Development Bank of South Africa ("Land Bank") or any similar institution established by statute, without our prior written consent.

14.3 We are entitled to require additional security if we consent to the transfer of your water rights and/or your request for financing from 
the Land Bank.

14.4 If, at the time you apply for the Facility, you already have finance from or have applied for finance from the Land Bank, you warrant that 
you have disclosed all material details of such finance to us.

14.5 You agree to inform us in writing of any amendments to pre-existing finance from the Land Bank, as well as amendments to any future 
finance from the Land Bank to which we grant our consent.
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14.6 If we consent to you applying for finance from the Land Bank and the Land Bank requests information from us regarding specific 
financing and other transactions concluded between you and us from time to time to enable the Land Bank to assess your finance 
application, you agree that we may provide such information to Land Bank.

15 Jurisdiction
You consent to this jurisdiction of any Magistrates Court in South Africa in respect of any legal proceedings relating to this Agreement, provided 
that we may at our discretion institute proceedings in any High Court of South Africa, or institute arbitration proceedings.

Product Specific Terms
16 Overdraft Facility Terms

16.1 The following terms apply to the Overdraft Facility:
• you agree not to exceed the Facility Limit and to make regular and sufficient deposits into your transactional account to repay any 

interest, costs, fees and charges debited to the Facility account; and
• if, at our sole discretion, we allow you to exceed the Facility Limit, by honouring a payment that you have made or because of any 

interest, costs, fees and charges that are debited to the Facility account:
• the Penalty Interest stated in the Commercial Terms shall apply to the excess and we will charge you fees at our standard 

published rate applicable to excesses at the time the excess occurs;
• the excess is temporary and does not change the Facility Limit;
• you must repay the excess immediately if we require you to do so;
• the excess may affect your credit rating at a credit bureau;
• allowing an excess to occur does not mean that we will allow it in the future; and
• we are entitled to reduce the Facility Limit or to suspend the Overdraft Facility at any time.

17 Local Guarantees Facility Terms
17.1 The following terms apply to the Local Guarantees Facility and the Guarantees issued:

• we agree to issue Guarantees in South Africa Rand at your request up to the Facility Limit provided that:
• we have approved the terms of the Guarantee (including any expiry date or maturity date); and
• we have received from you a duly completed application on our standard form (to be provided to you upon request) any other 

document or information that we may require from you.

18 Revolving Loan Facility Terms
18.1 The following terms apply to the Revolving Loan Facility:

• the Revolving Loan Facility is a loan for an indefinite period for the amount of the Facility Limit stated in the 
Commercial Terms;

• when you have repaid 15% (fifteen percent) of the Facility Limit you can re-draw the Revolving Loan Facility up to the Facility Limit;
• we will open a loan account for your Revolving Loan Facility. You agree to maintain a transactional account with us while you have a 

Revolving Loan Facility;
• we will debit your transactional account with repayments on monthly basis in accordance with to the Repayment Factor indicated 

in the Commercial Terms;
• we will debit interest and charges to your loan account, monthly in arrears;
• the Penalty Interest Rate applies to that part of your Revolving Facility Loan balance that exceeds the Facility Limit;
• only the following transactions are permitted on you Revolving Facility Loan account:

• deposits made in payment of your financial obligations in respect of the Revolving Loan Facility;
• transfers of money out of you Revolving Facility loan account into your account before you can withdraw and use 

it; and
• withdrawals of cash from your Revolving Facility Loan account at one of our branches.

19 Overnight Facility Terms
19.1 The following terms apply to the Overnight Facility:

• you can draw loan amounts up to the Facility Limit. You agree to repay each loan amount within the term stated in the Commercial 
Terms, being a specified number of days after you draw the loan amount;

• to draw loan amounts on the Overnight Facility you must contact our "Overnight Loans Desk" each time you wish to draw or repay 
funds. You must contact the Desk via either email or telephone for approval of the transaction. We transfer amounts that you draw 
or repay to and from your transactional account;

■ the Interest Rate on the Overnight Facility is variable and changes on a daily basis depending on market related rates and the 
availability of funds,•

• we will inform you of changes in the interest rate;
• you can repay loan amounts before the end of the loan term; and
• you cannot use the Overnight Facility for cash withdrawals (over the counter in a branch or at an ATM), debit orders, stop orders, 

bank cheques and third party payments.

20 Daylight Limit
20.1 The following terms apply to the Daylight Limit:

• the Facility Limit utilised must be repaid in full by midnight of everyday; and
• we do not charge you interest for using the Daylight Limit. We charge you our published fees, which vary from time 

to time.
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28 May 2024

Retail and Business Banking 
Commercial Business

19 Nelson Mandela Drive 
Brandwag 

Bloemfontein 
9301 

South Africa

T+27 51 401 1099 
Swift address: ABSAZAJJ 

absa.co.za

CERTIFICATE OF BALANCE

I the undersigned, Delmaine Jeftha in my capacity as Relationship Executive, do herby certify that West pack 

Lifestyle (Pty) Ltd with Registration Number: 2015/084205/07 is indebted to Absa Bank Limited as at 27 May 

2024, in respect of the following amounts:

1. The total amount of R27 638 367.72 (Twenty Seven Million Six Hundred and Thirty Eight Thousand Three 

Hundred and Sixty Seven Rand and Seventy Two Cents) in respect of the Overdraft Facility account 

number: 4072577087 together with interest thereon at a rate of Prime (currently 11.75%) plus 8.0% (eight 

point zero percent) per annum, from 15 May 2024 to date of payment, calculated daily compounded 

monthly both days included.

2. The total amount of R33 441 087.00 (Thirty three Million Four Hundred and Forty One Thousand and 

Eighty Seven Rand) in respect of the Commercial Property Finance Facility account number: 7010123194 

together with interest thereon ata rate of Prime (currently 11.75%) plus a margin of 1.0% (one point zero 

percent) per annum, from 15 May 2024 to date of payment, calculated daily compounded monthly both 

days included.

3. The total amount of R3 112.00 (Three Thousand One Hundred and Twelve Rand) in respect of the Credit 

Card Facility account number: 457023 00714 2201, from 15 May 2024 to date of payment, calculated daily 

compounded monthly both days included.

The total indebtedness of West Pack Lifestyle (Pty) Ltd being R61 082 568.00 (Sixty One Million Eighty Two 
Thousand Five Hundred and Sixty Eight Rands) together with interest is due and payable to the Bank.

Absa Bank Limited Reg No 1986/004794/06 Authorised Financial Services Provider Registered Credit Provider Reg No NCRCP7



West Pack Lifestyle Distribution Centre (Pty) Ltd (under Supervision)

West Pack Lifestyle Distribution Centre (Pty) Ltd Registration Number 2018/497070/07 is indebted to Absa Bank 
Limited as at 27 May 2024, in respect of the following amounts:

1. The total amount of R101 160.85 (One Hundred and One Thousand One Hundred and Sixty Rand and 

Eighty Five Cents) in respect of the Current per annum, from 1 5 May 2024 to date of payment, calculated 

daily compounded monthly both days included.

The total indebtedness of West Pack Lifestyle Distribution Centre (Pty) Ltd being R101,160.85 (One Hundred 
and One Thousand One hundred and Sixty Rands and Eighty-Five cents) together with interest is due and 
payable to the Bank.

West Pack Lifestyle Franchise (Pty) Ltd (Under Supervision)

1. The total amount of R132 887.00 (One Hundred and Thirty Two Thousand Eight Hundred and Eighty 

Seven Rand) in respect of the Credit Card account 4570-2300-7331-8011 per annum, from 15 May 2024 to 

date of payment, calculated daily compounded monthly both days included.

The abovementioned amounts to the total value of R132 882.00 (One Hundred and Thirty Two Thousand Eight 

Hundred and Eighty Two Rand) together with interest is due and payable to the Bank.

The combined total indebtedness of West Pack Lifestyle (Pty) Ltd being R61 316 610.85 (Sixty One Million 

Three Hundred and Sixteen Thousand Six Hundred and Ten Rand and Eighty Five Cents) together with 

interest is due and payable to the Bank.

Security

The aforementioned indebtedness of West Pack Lifestyle (Pty) Ltd is secured by way of the following securities, 
which documentation is available upon request:

1. Limited suretyship for R28 080 000 including a cession of loan funds by Mr. Jose Cristovao Pereira Da 

Silva

2. Limited suretyship for R28 080 000 including a cession of loan funds by Mr. Cristovao Pereira Da Silva,

3. Limited suretyship for an amount of R2 250 000.00 excluding cession of loan accounts held for CAF 

exposure by Mr. Cristovao Pereira Da Silva,

4. Limited suretyship for an amount of R2 250 000.00 excluding cession of loan accounts held for CAF 

exposure by Mr. Jose Cristovao Pereira Da Silva,

5. Limited suretyship for an amount of R3 000 000.00 including a cession of loan accounts by Mr. Jose 

Cristovao Pereira Da Silva

6. Limited suretyship for an amount of R3 000 000.00 including a cession of loan accounts by Mr. 

Cristovao Pereira Da Silva,

7. Limited suretyship for an amount of R4 552 801.00 (CAF) excluding a cession of loan account by Mr. 

Cristovao Pereira Da Silva,

8. Limited suretyship for an amount of R4 552 801.00 (CAF) excluding a cession of loan account by Mr.

Jose Cristovao Pereira Da Silva. \
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9. Limited suretyship for an amount of R1 000 000.00 by West Rand Pack CC, excluding cession of loan 

account, supported by security in own name.

10. Limited cross guarantee of R165 000 000.00 between West Pack Lifestyle (Pty) Ltd and West Pack 

Lifestyle Distribution Centre (Pty) Ltd, including cession of loan accounts.

11. Limited Guarantee restricted to R40 400 000.00 by Mr. Cristovao Pereira DA SILVA and Mr. Jose 

Cristovao Perreira Da Silva in favour West pack Lifestyle (Pty) Limited, including cession of loan 

accounts.

12. Limited Cross Guarantee of R240 000 000.00 (specific to CPF facility i.n.o Beija Flo) including a 

cession of loan funds between West Pack Lifestyle (Pty) Limited, West Pack Distribution Centre (Pty) 

Limited, Beija Flor Investments (Pty) Limited and West Pack Lifestyle Franchise (Pty) Limited.

13. 1st, 2nd CCMB for R23 400 000.00 dated 30/05/2013, 2nd CCMB for R5 000 000.00 dated 27/02/2015 

and 3rd CCMB dated 02/12/2015 for R12 040 000.00 (total CCMB'S of R40 440 000.00) over Erf 11 
Mostyn Park Ext 1 Gauteng (Commercial).

14. Cession of Leases and rentals; Revenues in respect of the property and claim in respect of insurance 
policies and insurance proceeds.

15. Negative pledge of all assets

16. GNB BN 31037/2015 dd 13/11/2015 over stock of R40 000 000

17. GNB BN 6586/2021 dd 11/3/2021 over stock of R15 000 000

18. GNB BN23543/2019 dd 25/9/2019 over stock of R15 000 000
19. Cession of short-term insurance policy with Yard over the stock;

20. Cession of Loan accounts in West Pack Lifestyle Distribution Centre (Pty) Ltd for R110 000 000.00
21. Cession of loan account for R1 610 000 in KDDM Ventures (Pty) Ltd

Yours faithfully

Signed‘Electronically
Name: Delmaine Jeftha
Designation: Relationship Executive
Relationship Banking
For and on behalf of Absa Bank Limited

M
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Offer Letter

access
Corporate Bank

CCR/cm/099/2023-CORP

02 August 2023

The Director
West Pack Life Style (Pty) Ltd
Registration number: 2015/084205/07
6 Dwars Street
Krugersdorp
1739

Dear Sir,

FINANCING REQUIREMENTS
Following our recent discussions we are pleased to confirm that Access Bank South Africa Limited (hereinafter 
referred to as the "Bank") has agreed to the following facility (-ies), which will be subject to the terms and 
conditions appended as well as those indicated in the body of this letter.

1. TYPE OF FACILITY FACILITY LIMIT

Overdraft R50 000 000 (Fifty million Rand)

2. PURPOSE

Overdraft To fund short-term working capital requirements

3. SECURITIES HELD
• Nil

4. SECURITIES TO BE OBTAINED
West Pack Life Style (Pty) Ltd
• General Notarial Bond totalling R50,000,000 over existing stock and stock to be financed by the Bank 

held at
o 43 Berta Road Mostyn Park, Roodepoort (Distribution Centre)
o West Pack Lifestyle Randburg
o West Pack Lifestyle Alberton
o West Pack Lifestyle Boksburg

• Cession of insurance cover with the Bank as the first loss payee
• Unlimited cession and pledge over stock.
• Cross guarantee between West Pack Lifestyle (Pty) Ltd and West Pack Distribution Centre (Pty) Ltd 

supported by:
o General Notarial Bond totalling R50,000,000 over existing stock and stock to be financed by 

the Bank held at 43 Berta Road Mostyn Park, Roodepoort (Distribution Centre)
o Cession of insurance cover with the Bank as the first loss payee

Gauteng Suite: Building 3, Inanda Greens Business Park, 
54 Wierda Road West, Wierda Valley, Sandton, 2196

+27 (0) 11 634 4300
+27(0) 11 326 7860

Swift Code: BATHZAJJ

Access Bank (South Africa) Limited
Registration Number: 1947/025414/06
An Authorised Financial Services Provider (FSP 5865)
A Registered Credit Provider (NCRCP 6)

Directors: BP Mathidi**  (Chairperson), S Reddy# (CEO), 
JH du Preez# (CFO), B Barungi", AEM Beck**,  CN Ajene* *,  
JE O’Neiir*,  RMY Giles*,  RM Ogbonna*,  EC de Kock**,  LN Molefe**  
Company Secretary: A Famworth

** Independent Non-Executive Dire
* Non-Executive Director
# Executive Director



5. TERMS AND CONDITIONS

• Access to stock management system allowing us see-through over product description, quantity, 
location, cost price and full stock value at each location.

• Monthly submission of the following by no later than the 7th business day of each month:
o Covenant certificate confirming that the facility is covered 2.5 times by paid up stock, to be 

received no later than
o The Bank is to be furnished with debtors and creditors aged analysis with the inclusion of 

Master debtors and creditors list.
o Management accounts versa budget with comments around any negative trends

• Quarterly submission of:
o VATSA (summary of value added tax (VAT) transactions and balance)
o EMPSA (summary of the payroll taxes and contributions made by the employer on behalf of 

their employees)
o ITSA - (summary of the tax related activities and balances for an individual taxpayer)

• Annual submission by no later than 120 days after the financial year of:
o Signed audited financial statements for the Borrower and Security providers.
o Latest projections

• Payment of the insurance premium is to be routed to the access bank account. Full comprehensive 
insurance of stock with the Bank's interest noted.

• The overdraft facility is payable on demand.
• The Bank reserves the right to reduce the overdraft facility, reprice and or restructure portion of the 

overdraft facility to a reducing commercial loan if account turnover is not commensurate with 
accorded limit.

• No additional indebtedness without prior consent from the Bank.
• No dividends to be declared without prior consent from the Bank.
• No change of ownership without the Bank's consent.
• Breach of any of the conditions, will trigger an event of default.

6. AVAILMENT

The facility (-ies) accorded in this letter will not be available for draw down until such time as securities 
relevant to the facility (-ies) have been perfected and the conditions precedent have been complied with.

In the event of any availment prior to the above, the Bank may choose not to honour the drawings causing 
the availment. Should the Bank entertain the availment this will be at the maximum interest rate permissible 
by law.

7. PRICING

Overdraft
The rate of interest-levied against the overdraft will be levied at the Bank's prime lending rate plus 1.50% 
per annum, i.e. 13.25% to be levied for the time being. The Bank may amend the rate or the method of 
calculating it at its sole discretion under written advice to you.

Utilisation in excess of the facility (ies) herein recorded, whether by prior arrangement or tacit agreement 
will trigger the maximum rate. In addition, the Bank reserves the right to levy an item fee on any drawing 
that results in excess availment.

Note: The Bank will not forward any written advice of an increase / decrease in the interest rate levied 
against the facility (-ies) when such change is as a direct result of Bank's prime lending rate being amended 
in terms of fluctuations dictated by the South African Reserve Bank.

8. BANK CHARGES

www s out h af n c a. a c c e ssban k & ■



The facility is subject to:
A non-refundable, upfront facility fee of R500,000.00 1.10% (Vat exclusive).
A monthly credit administration fee of R132.00 (Vat inclusive).

9. COMMITMENT FEE

The Bank shall be entitled to recover a commitment fee at a rate of 1.20% per annum on the unutilized 
portion of the overdraft facility accorded, which fee shall fluctuate from time to time based on the 
average utilization of the facility.

The commitment fee will be recovered monthly in arrear via a debit entry to the account enjoying the 
overdraft facility. All other fees pertaining to the operating of the account will be recovered in accordance 
with the bank's normal tariffs (subject to annual review) unless otherwise negotiated with the branch 
manager.

10. RENEWAL

The facility (-ies) herein placed at your disposal and without prejudice to the generality of condition (1) of 
the conditions appended, will expire one year from date of flow of funds. An upfront non-refundable review 
fee will be payable upon renewal of facility.

In accordance with normal banking practice renewal should take place prior to the expiry of facility (-ies). 
You are requested to provide the Bank with the undermentioned information, at least one month prior to 
the date of expiry, in the event of the Bank's assistance being required for a further period of time.

• Your future financing requirements.
• Signed audited financial statements by no later than 120 days after financial year end of Borrower and 

Guarantor.
• Forecast balance sheet and income statement for the ensuing year.

Any extension of facilities beyond the renewal date will attract a pro rata review fee and the Bank reserves 
the right to revisit the interest rate(s) levied against the facility (ies) should the renewal be delayed by 3 
months beyond the stated expiry date.

11. INSURANCE

You are hereby advised that the security requested herein can be presented to the Bank by way of entering 
into a new policy (using an insurer and intermediary of your choice) or you may wish to make available an 
existing policy of the appropriate value for this purpose, or you may wish to utilise a combination of these 
options (as contemplated in sections 44 and 43 of the Long Term Insurance Act, 1998 and Short Term 
Insurance Act, 1998, respectively).

Please confirm your choice with regard to the above mentioned option. Please note that the exercising of 
your option is not subjected to any coercion or inducement on the part of the Bank as to the manner in 
which it is exercised.

12. GENERAL

a. The General Terms and Conditions applicable to the Bank's Banking Facilities (including loans) are 
attached for your reference. You are urged to familiarise yourself with the document(s) as the Bank will 
assume that you understand and accept the contents thereof if and when you utilise the facility (-ies) 
made available to you.

b. The facility (-ies) are granted on the basis, amongst other things, of your present financial position, and 
the Bank may require you to provide up to date financial information from time to time. In terms of 
normal South African banking practice, all overdrafts are payable on demand and the Bank may 
terminate this facility by written notice to this effect.

c. The Bank reserves the right to withdraw from the facility (-ies), hereby accorded to you, should the 
perfection of the securities, as recorded herein, be unduly delayed from whatsoever cause arising.



Furthermore, in the event of the Bank being obliged to withdraw from the facility (-ies) hereby accorded 
to you for the reasons as stated above and / or for any other reason, whatsoever, then and in such 
event, any wasted costs (including valuation fees and service / documentation charges) and the bond 
registration costs / attorney fees (if any) will be for your account.

d. Property Assessments:

Where a building and / or buildings have been bonded to the Bank, as both direct and / or indirect 
security in respect of (a) banking facility (-ies) accorded, such buildings will be subject to a fresh / up to 
date valuation from time to time.

Such re-valuations are to be undertaken by a valuator on the Bank's Panel of Valuators.

Properties bonded to the Bank will be subject to such valuations every third (3rd) year, the cost of which 
will be for your account. A copy of the re-valuation which will include interaiia:

i. The assessed value of the security; and

ii. The minimum replacement cost for insurance purposes that the Bank has placed on the building 
and / or buildings and improvements; will be forwarded to you.

e) Assessments:
Appraisals of any assets offered as security for (a) facility (-ies) made by the Bank are solely for internal 
purposes of the Bank, and no warranties whatsoever in respect of the asset, its condition or purchase 
price are given or implied in the granting of the facility (-ies).

The Bank reserves the right to withdraw from the facility (-ies) herein placed at your disposal should 
such facility (-ies), coupled with the terms and conditions thereto, not be accepted by you within 
fourteen (14) days of date of this letter. Notwithstanding your acceptance (a) facility (-ies) not drawn 
down within 90 days of this letter will no longer be available without the bank reviewing said facility (- 
ies).

Yours faithfully.

Vonani abunda
Executive Corporate Banking

Access Bank South Africa Limited 
CORPORATE ING SUITE

Cathrihe Mutogo 
Senior Credit Manager

ACCEPTANCE
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Note: Please initial each page upon acceptance of the 
facility (-ies)

Terms and Conditions hereby accepted.

Signed for and on behalf of:
West Pack Life Style (Pty) Ltd
Registration number: 2015/084205/07

At on the day of  20   

who warrant that they are possessed of the legal capacity to contractually bind the "enterprise" to this agreement.

Jose Cristovao Pereira Da Silvaz 
Identity number: 840220 5142 08 6 
Capacity: Director



General Terms and conditions which apply to 
Overdraft and other Bank Facilities, each of which 
applies in the absence of any written agreement to 
the contrary

Algemene bepalings en vootwaardes van 
toepassing op oortrekkings - en ander 
bankfasiliteite, wat elk van toepassing is in die 
afwesigheid van enige andersiuidende skriftelike 
ooreenkoms

1 Facilities may be terminated by the Bank by written notice to 1 
that effect, either forthwith or from any subsequent date stated 
in that notice, in which event the facilities in question are 
cancelled and any Indebtedness to the Bank becomes payable:

1.1 Immediately if the facilities are terminated forthwith; 1.1

1.2 Otherwise on the date stated in that notice. 1.2

22

2.1 2.1

2.2 2.2

2.3 2.3

3

44

55 The amount of the indebtedness at any time and the fact that 
such indebtedness (including any interest and the rate at which 
and the period for which interest is calculable) is due may be 
determined and proved by a certificate stating the same signed 
by any Manager or Administrator of the Bank, whose 
appointment and authority to sign need not be proven. Such 
certificate shall be proof of the facts stated therein, unless the 
contrary is proved.

Discount charges shall be determined by the Bank from time to 
time in its discretion and be deducted from the proceeds of each 
discounting and only the balance remaining after such deduction 
shall be credited to the customer's account.

Should the advance at any time be subject to more than one 
rate of interest, then each part of the advance which is subject 
to one rate will be regarded as a separate and distinct loan from 
the other part(s) which attract different rate(s) but, except for the 
Interest payable on it, will be subject to the same terms and 
conditions as the otherfs).

Interest shall be payable at a rate which shall initially be 
determined and may subsequently be altered from time to time 
by the Bank in its discretion.
Such interest shall be:
calculated on the daily balance owing, notwithstanding that such 
balance may have been increased by the debiting of amounts in 
terms 2.2 below: and
debited to the customer's account on a day convenient to the 
Bank once in each calendar month; and
calculated on the basis of a 365-day year, irrespective of 
whether or not the year in question is a leap year.

6 If any claim by the Bank in connection with the facilities or 6 
indebtedness to the Bank should be disputed, the matter in 
dispute may at the Bank's option be referred to arbitration in 
accordance with the arbitration laws of the Republic of South 
Africa.

7 Any change in the direct or indirect ownership and/or control of 7 
the debtor to whom the facilities are accorded or any such 
change in any surety for that debtor's indebtedness to the Bank 
must be advised to the Bank by the said debtor in writing as

Fasiliteite kan of onverwyld of met ingang van enige latere 
datum, wat in die skriftelike kennisgewing genoem word, 
skriftelik deur die Bank beeindig word in weike geval die 
betrokke fasiliteite gekanselleer word en enige verskuldigdheid 
aan die Bank.
onmiddellik betaalbaar is indlen fasiliteite onverwyld bedindig 
word; of
betaalbaar is op die datum wat in die genoemde kennisgewing 
verstrek word.

Rente is betaalbaar teen 'n koers wat aanvanklik vasgestel word 
en kan later van tyd tot tyd na Sodanige rente word:

op die daagliksverskuldigde saldo bereken, ongeag of die saldo 
vergroot is deur die debitering van bedrae ingevolge 2.2 
hieronder; en
een keer elke kalendermaand, op ‘n dag wat vir die Bank geiee 
is, teen die klient se tjekrekening gedebiteer; en 
bereken volgens ‘n jaar van 365 dae, ongeag of die betrokke 
jaar ’n skrikkeljaar is of nie.

As die voorskot te enige tyd aan meer as een rentekoers 
onderwerpe is, word elke deel van die voorskot wat aan een 
koers onderworpe is as ‘n lening op sy eie beskou wat 
afsonderlik is van die ander dee! of dele waarop fn) ander 
koers(e) betaalbaar is. Behalwee die rente wat daarop 
betaalbaar is,is dit egter aan dieselfde bepalings en 
voorwaardes as die ander voorskot(e) onderworpe.

Diskontokoste word van tyd tot tyd na goeddunke deur die Bank 
vasgestel en van die opbrengs van elke verdiskontering 
afgetrek, en die klient se rekening word net met die 
oorblywende saldo na sodanige aftrekking gekrediteer.

Die bedrag van die verskuldigheid te eniger tyd en die feit dat 
sodanige verskuldigheid (insluitende enige rente en die koers 
waarteen en die tydperk waarvoor rente bereken word) 
betaalbaar is, kan vasgestel en bewys word deur 'n sertifikaat 
met so ‘n strekking wat onderteken is deur enige bestuurder of 
administrateur van die Bank, wie se aanstelling en magtiging om 
te teken bewys hoef te word nie. Sodanige sertifikaat dien as 
bewys hoef te word nie. Sodanige sertifikaaat dien as bewys 
van die feite wat darin verval word, tensy die teendeel bewys 
word.

6. Indian enige eis deur die Bank in verband met die fasiliteite of 
die verskuldigheid an die Bank betwis word, kan die geskil na 
die Bank se keuse vir arbitrasie voorgele word in 
ooreenstemming met die arbitrasiewette van die Republiek van 
Suid Afrika.

Enige verandering in die direkte of indirekte eienaarskap en/of 
beheer van die debiteur aan wie die fasiliteite toegestaan word 
of enige sodanige verandering ten opsigte van enige borg vir die 
betrokke debiteur se verskuldigheid aan die Bank, moet skriftelik



soon as the proposed or actual change becomes known to that 
debtor. 

deurdie genoemde debiteur aan die Bank meegedeel word 
sodra die debiteur kennis dra van die voorgestelde ot werklike 
verandering.

Notwithstanding anything contained in this letter to the contrary, 8 
if any change in the law, regulation, ruling, directive, policy 
and/or guidelines or any other similar event with which the Bank 
is obliged to comply and which is in accordance with the 
practice of a responsible banker or any interpretation thereof, 
results in any increase to the Bank in the cost or maintaining 
and/or providing any of the facility options or any unutilised 
portions thereof, the Bank reserves the right to recover such 
additional costs from the customer.

Should there be any change in impost, statute or significant 9 
change in market conditions which causes an increase in the 
cost of making this line or credit available, the Bank reserves the 
right to immediately amend the pricing structure of this facility.

The Bank shall be entitled to vary the terms and conditions set 10
out overleaf and above from time to time and no such variation 
and no agreement inconsistent therewith shall be of any effect 
unless it is recorded in writing ands is signed on behalf of the 
Bank by one of its authorised officials an accepted by the 
customer

Nieteenstaande enigiets tot die teendeel in hierdie brief, indien 
enige verandering in die wet, ‘n regulasie, 'n reeling, n voorskrif, 
'n beleid en/of riglyne of enige ander soortgelyke gebeurtenis 
waaraan die bank verplig is om te voldoen en wat in 
ooreenstemming met die praktyk van ‘n verantwoorddelike 
bankier is of enige interpretasie daarvan lei tot ‘n verhoging in 
die Bank se koste om enige van die fasiliteitkeuses of enige 
ongebruikte gedeeltes daarvan in stand te hou en/of te voorsien, 
behou die Bank horn die reg voor om sodanige bykomde koste 
van die klienfe te verhaal.

Indien daar enige verandering in belasting of 'n wet of ‘n 
wesenlike verandering in marktoestande is wat 'n styging 
veroorsaak in die koste om hierdie kredietlyn beskikbaar te stel, 
behou die Bank hom die reg voor om die prysstruktuur van 
hierdie fasiliteit onmiddelik te wysig.

Die Bank is geregtig om die bepalings en voorwaardes wat op 
die keersy en hierbo uiteengesit word van tyd tot tyd te wysig, 
en geen sodanige wysiging en geen ooreenkoms wat strydig is 
daarmee is enigsins van krag nie, tensy dit skriftelik anngeteken 
en namens die Bank deur een van sy gemagtigde beamptes 
onderteken word en deur die klient annvaar word.



JV/lvb/2024
21 June 2024

access
Bank
Head Office

CERTIFICATE OF BALANCE

This is to certify that the balance standing to the debit of the Current Account No. 31000420634 in the name 
of West Pack Lifestyle (Pty) Ltd - Reg. No. 2015/084205/07 as at the close of business on the 20 June 2024 
was R51202 457.95 (fifty one million two hundred and two thousand four hundred and fifty seven rand and 
ninety five cents), together with interest at the Bank's Prime lending rate (currently 11.75%) plus seventeen 
and a half percent per annum from 21 June 2024 to date of settlement.

By Virtue of Deed of Guarantee by West Pack Lifestyle Distribution Centre (Pty) Ltd - 2018/497070/07 in 
favour of Access Bank South Africa Limited - 1947/025414/06, on account of West Pack Lifestyle (Pty) Ltd - 
Reg. No. 201S/084205/07 dated 19 September 2023), West Pack Lifestyle Distribution Centre (Pty) Ltd - 
2018/497070/07 is duly jointly liable in terms thereof.

J. Vlismas/
Senior Manager: Recoveries

Head Office: Building 3. Inanda Greens Business Parts, 
54 Wierda Road West, Wierda Valley, Sandton, 2196 
T +27 (0) 11 634 4300
F +27(0)11 326 7860
Swift Code: BATHZAJJ
wwvr.southafrica.accessbankplc.com

Access Bank (South Africa) Limited 
Registration Number: 1947/025414/06
An Authorised Financial Services Provider (FSP 5865) 
A Registered Credit Provider (NCRCP 6)

Directors: BP Mathidi"* (Chairperson),
JH du Preez# (CFO), S Shabalala #(CEO), B Barungi", RM Ogbonna* 
EC de Kock”, LN Molefe”, S Chetty*', L Meyer ”

” Independent Non-Executive Director
’ Non-Executive Director
# Executive Director

M

wwvr.southafrica.accessbankplc.com
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PREFERENCE 
capita

Agreement No: ABF06720230630
MASTER RENTAL AGREEMENT

between
Preference Capital (Pty) Ltd

(Registration No: 2014/093461/07 | VAT Number: 4040292767)
of: Office 001H3, 18 Melrose Boulevard, Melrose Arch, Johannesburg, Gauteng, 2196, Telephone Number: (010) 745 0830 

email address: admin@prefcap.co.za
("Rentor")

and
West Pack Life Style (Pty) Ltd (Pty) Ltd

(Registration No: 2015/084205/07 | VAT Number: 4810250284)
of: 43 Bertha Street, Mostyn Park Extension 1, Kya Sands, Randburg, Gauteng, 2169, Telephone Number: (011) 791 1776 

email address: chrisjnr@westpacklifestyle.co.za
("Customer")

TERMS AND CONDITIONS

1. MASTER RENTAL AGREEMENT:
1.1. The terms and conditions of this Agreement shall apply mulatis mutandis to each and every Equipment Schedule, which the parties enter into.
1.2. The Equipment described in any such Equipment Schedule shall be rented in accordance with the terms of this Agreement as if the terms and conditions of this Agreement were incorporated in such Equipment Schedule.
1.3. The conclusion by the parties of further Equipment Schedules shall create a separate Agreement in respect of the Equipment described in each such Equipment Schedule. Notwithstanding the aforegoing, the breach of any one 

of the Equipment Schedules may be deemed, at Renter's sole election, to be a breach of any or all Agreements affected in terms of this Master Rental Agreement.

2. GRANT OF USE AND ENJOYMENT:
2.1. Rentor hereby grants to Customer the use and enjoyment of the Equipment recorded herein and/or on an Equipment Schedule/s, referring to this Master Rental Agreement ("Equipment'), which is/are or may at any time in the 

future be entered into. Customer hereby accepts such grant of use and enjoyment subject to the provisions set out herein and in the relevant Equipment Schedule/s.

3. PERIOD OF USE AND ENJOYMENT:
3.1. Upon the signature by Customer of this Agreement, this Agreement shall constitute an offer by Customer to Rentor to rent the Equipment which offer shall be irrevocable and not capable of being withdrawn. Only upon signature 

by Rentor shall this Agreement be binding on Rentor. Rentor may accept or reject this any offer and/or request Customer to comply with further terms and conditions, and it shall only be binding on Rentor upon its signature thereto.
3.2. This Agreement commences on the Commencement Date as set out in the Equipment Schedule and shall continue for the prescribed Minimum Rental Period as set out in the Equipment Schedule ("Minimum Rental Period") and 

thereafter it shall continue indefinitely until it is terminated as provided in this Agreement.
3.3. With effect at the end of the Minimum Rental Period, either party may terminate this Agreement upon not less than 90 (ninety) days prior written notice to the other to expire at the end of the Minimum Rental Period. Thereafter, 

either party shall only be entitled to terminate this Agreement on an anniversary of the date of expiry of the Minimum Rental Period, provided that in such case, such party gives not less than 90 (ninety) days prior written notice 
thereof to the other.

3.4. Notwithstanding anything to the contrary, Rentor may cancel this Agreement on written request by Customer, provided that the terms and conditions applicable to the termination shall be in Renter's sole and absolute discretion.

4. RENTAL FOR THE USE AND ENJOYMENT:
4.1. Customer shall pay Rentor, for the duration of this Agreement the Rental as specified in the relevant Equipment Schedule together with VAT at the prescribed rate ("Rentals'), the first payment shall be due on the Commencement 

Date and subsequent payments thereafter on or before the Rental Due Date as specified in the relevant Equipment Schedule.
4.2. If so required by Rentor, Customer shall complete and deliver to Rentor a banker's debit order document in such form as Rentor may require or promissory notes or such other money market instruments as called for in payment 

of any future Rentals, which shall not be construed or regarded as substituting, varying or novating Customer's obligation under this Agreement. Notwithstanding the aforegoing Customer's signature hereto constitutes Customer's 
authority to Rentor or its cessionary/ies to draw against Customer's bank account, wherever it may be, the amounts due in terms of this Agreement. Customer shall be liable for and pay to Rentor on demand any amount equal to 
the aggregate of the amount charged by Renter's bankers in respect of any of Customer’s debit orders mandates or similar payment instruction being dishonoured by Customer's bankers plus 50% (fifty percent) of that amount. 
Any change in the manner of payment requested by Rentor from Customer shall not be construed as being a novation and Rentor reserves its rights at all times to change the manner of payment of any Rental payable by Customer 
in terms of this Agreement.

4.3. Customer shall pay to Rentor interest at the prime rate (being the publicly quoted basic rate of interest per annum at which Renter's or its cessionary's/ies' bankers, lend on overdraft, as certified by any manager of that bank, 
whose appointment it shall not be necessary to prove) plus 9% (nine percent) on all amounts overdue in terms of this Agreement, calculated on a daily basis from the due date for payment until the actual date of payment. Customer 
will, in the absence of any manifest error, be bound by Renter's calculation in the determination of any interest calculation.

4.4 If at any stage during the subsistence of this Agreement there are changes in; the Prime Rate; and/or any law or regulation or the inlerpretation thereof or the then-current prevailing weighted average cost of funding to Rentor, 
resulting in any increase to Rentor in the cost of providing or maintaining this Agreement, then without derogating from anything aforementioned, Rentor may in its discretion, at any lime on or after the date of change, recalculate 
the Rentals which fall due for payment on or after the said date so that Rentor maintains the internal rate of return it enjoyed immediately prior to the said change and may substitute the recalculated Rentals for the previously 
calculated Rentals. Any adjustment to the Rental shall take effect upon the next Rental Due Date following the dale of such change. For lhe purposes of this clause 4.4, the "internal rate of return" shall mean the rate of return 
enjoyed by Rentor during the currency of this Agreement on the amounts and at the funding rates from lime to time incurred by Rentor arising out of or in connection with the hiring of the Equipment to Customer in terms of this 
Agreement. A certificate signed by Renter's auditors shall be conclusive proof of the changed Rental required to cover the costs referred to above and or maintain Renter's internal rate of return. Customer shall not be entitled to 
withhold any Rental or any other amount payable in terms of this Agreement for any reason whatsoever. Customer shall not set-off or deduct against any Rental or any other amount payable in terms of the Agreement, any present 
or future claim which Customer may have against Rentor from any cause arising. All payments made by Customer to Rentor in terms of this Agreement must be made without counterclaim and shall be free of any exchange, bank 
costs and other charges applicable to Customer.

4.5. Rentor may in its own discretion and without notice to Customer, apply any monies received by it from Customer, in payment of any other amount due by Customer to Rentor, whether in respect of Equipment sold, services 
rendered, monies advanced or any other debt whatsoever. Customer shall forthwith settle any shortfall in the amounts due in terms of this Agreement which may arise in this manner.

4.6. Customer shall pay and bear all value-added tax ("VAT") on any Rental and all other amounts in accordance with lhe VAT Act payable in terms of this Agreement. If al any lime during the currency of this Agreement there is any 
change in lhe rale at which VAT is levied and/or in the amount of VAT payable in respect of the Rentals, Rentor shall recalculate the VAT component of the Rentals which fall due on or after the date of the said change accordingly.

4.7. Any dispute relating to any adjustment in Rental shall be referred to Renter's auditors whose decision shall be final and binding on the parties.

5. USE AND ENJOYMENT OF EQUIPMENT.
5.1. Customer shall act as receiving agent and take delivery of the Equipment at Customer's premises on behalf of Rentor and provide adequate accommodation and all other facilities necessary for the installation and maintenance 

of the Equipment as set out in any specification issued by lhe relevant authority. Customer shall not act as Renter's agent for any other purpose.
5 2. Customer shall pay all costs in respect of the collection, delivery and/or installation of lhe Equipment. Should Customer or any legislation or by-law determine, either before, during or after the installation of the Equipment, that any 

alteration or additions are required to the Equipment or to Customer's premises to ensure the proper installation and functioning of lhe Equipment, then such alteration or addition shall be carried out only by such technicians as 
may be approved by Rentor at Customer's sole cost. No liability of whatsoever nature shall attach to Rentor in respect of such alterations or additions or the manner in which they are carried out Should such alterations and 
additions adversely affect the value of the Equipment, Customer shall be liable to Rentor for any difference in value due to such alterations and additions.

5.3. Customer must:
(a) accept delivery and proper installation of the Equipment by the Supplier or its agent at Customer's premises. Customer hereby indemnifies and holds Rentor harmless against any and all claims whatsoever and however arising in 

connection with the installation and commissioning of the Equipment;
(b) examine the Equipment or cause the Equipment to be examined and satisfy itself as to its working order and condition and suitability and the Equipment’s compliance with any prescribed safety standards. Acceptance of delivery 

of the Equipment shall be deemed as an acknowledgement by Customer that it has inspected and approved the Equipment and that it is satisfactory for all purposes of this Agreement. Customer acknowledges that Rentor does 
not warrant the condition or fitness of the Equipment for any purpose;

(c) care for and use the Equipment in a proper, diligent and careful manner and subject to any instructions issued by the supplier or manufacturer of the Equipment, which instructions shall be deemed to have been issued by Rentor; 
and in the manner and for lhe purpose for which it was designed;

(d) keep the Equipment dry, clean and free from dust, extreme temperature and harmful fumes; and maintain the Equipment in good working order and a good slate of repair, fair wear and tear excepted, properly operated by properly 
trained persons and serviced;

(e) not sell, dispose of or part with possession, remove or move the Equipment from the premises where it is kept as stated in lhe Equipment Schedule, without the prior written consent of Rentor.
5.4. Customer acknowledges that:
(a) the Equipment has been acquired by Rentor at Customer's request and solely for the purpose of renting lhe Equipment to Customer. The Equipment and supplier thereof have been selected by Customer who has also negotiated 

the specifications, warranties, or guarantees required by Customer directly with the supplier;
(b) Rentor makes no warranties or representations whatsoever whether express or implied to Customer as to the condition of the Equipment for any purpose whatsoever and the Equipment is rented voetstoots by Customer; and
(c) Rentor has given no warranties or made no representation regarding lhe quality, fitness, condition, safety or suitability of lhe Equipment and no person is authorized to do so by or on behalf of Rentor.
5.5. Customer shall ensure that all repair and maintenance service in respect of the Equipment shall be rendered only by suitably qualified persons approved by Rentor. The costs of any repair and maintenance will be borne by 

Customer.
5.6. Customer shall no! interfere with or allow any interference with any identification which may be affixed to the Equipment by Rentor or the supplier and Customer shall not, without the prior written consent of Rentor, make any 

alteration or modification to the Equipment other than the repair or replacement of broken, damaged or worn parts; provided that any such parts must be purchased from an approved supplier or manufacturer. Customer 
acknowledges that all replacement parts, accessories, additions, modifications and alterations to the Equipment during the currency of this Agreement, shall be deemed to form part of the Equipment and shall accede to and 
become lhe property of Rentor without compensation payable to Customer.

5.7. Customer admits and agrees that the Equipment is movable and that the Equipment is installed with the intention that the Equipment shall remain moveable and that it shall under no circumstances accede to any property.
5.8. Unless the contrary is expressly recorded in this Agreement, Customer shall have the right to upgrade the Equipment or any part thereof on the following conditions: (a) Customer must obtain Rentorts or its cessionary's/ies' prior 

written credit approval and consent, which may be subject to conditions as Rentor may determine in its sole discretion; (b) Prior to such upgrade Customer will have complied with and can reasonably be expected to continue to 
comply with all the terms and conditions of this Agreement; (c) Customer shall give Rentor at least 30 (thirty) calendar days written notice of its intention to exercise this option; (d) Any cessionary/ies to whom Renter's rights under 
this Agreement has been ceded agrees to such upgrade; (e) Customer shall sign and accept all documents and/or contractual amendments to this Agreement as are then deemed necessary by Rentor or its cessionary/ies for the 
exercise of this option.

5.9. Customer shall keep the Equipment in its possession and control and free from the claim of third parties and from attachment. Customer shall not alienate or transfer the Equipment, encumber, either in part or as a whole, nor 
allow any lien to arise in respect thereof and should Customer allow the Equipment to become subject to any lien or attachment of any nature and Rentor pays the amount due for the release thereof, then such amount shall
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