
 

 

19 November 2024 
 
 
To: Affected Persons of Bushveld Minerals SA (Pty) Ltd (in business rescue) 
 
NOTICE TO THE AFFECTED PERSONS OF THE COMMENCEMENT OF BUSINESS RESCUE PROCEEDINGS IN 
RESPECT OF BUSHVELD MINERALS SA (PTY) LTD (Reg No 2008/008035/07) (IN BUSINESS RESCUE) ("THE 
COMPANY"), IN TERMS OF SECTIONS 129(3)(a) OF THE COMPANIES ACT 71 OF 2008 
    
1. You are hereby notified, in accordance with Section 129 of the Companies Act 71 of 2008 (as amended) 

(“the Companies Act”), that the board of Directors of the Company adopted a resolution on 15 November 
2024, in terms of which the Company voluntarily commenced business rescue proceedings. 

 
2. Accordingly, a form CoR 123.1, being a Notice of Beginning of Business Rescue Proceedings, as 

contemplated in section 129 of the Companies Act was filed with the Companies and Intellectual Property 
Commission (“the Commission”) on 15 November 2024. 

 
3. The Company nominated Piers Marsden and Jenna Osborne to be its joint business rescue practitioners on 

15 November 2024 and the form CoR 123.2, being a Notice of Appointment of the Business Rescue 
Practitioner, as contemplated in section 129 (b) of the Companies Act was filed with the Commission.  

 
4. In accordance with the requirements of Sections 129 (3) (a) of the Companies Act, we attach copies of the 

following documents: 
 

4.1. the notice to commence business rescue proceedings, form CoR 123.1, filed with the Commission; 
 

4.2. the resolution passed by the board of Directors the Company; 
 

4.3. a sworn statement of the facts relevant to the grounds on which the board resolution was founded 
 

5. The effective date of the Company’s business rescue proceedings is accordingly 15 November 2024. 
 
 

6. We will notify the affected persons of the appointment of the business rescue practitioners once we have 
received confirmation of the appointments from the CIPC. 

 
 
7. Please note that the aforesaid documents, as well as all other notices relevant to the business rescue 

Proceedings of the Company, are also available at  www.matusonassociates.co.za/bushveldminerals/ 
 
 
 
 
 
 
 

http://www.matusonassociates.co.za/bushveldminerals


 

 

8. In terms of section 147(1) and 148(1) of the Companies Act the business rescue practitioners must convene 
the first meeting of creditors and the first meeting of employees’ representatives within 10 business days of 
their appointment. Further details about these meeting will be provided in due course. 
 

9. If you have any queries relating to any operational issues, including ongoing trading and payment please 
continue to engage through the normal channels at Bushveld Minerals SA (Pty) Ltd. For any queries 
specifically related to business rescue, please do not hesitate to contact us at 
bushveldminerals@matusonassociates.co.za 
 
 

 
Regards 
 
                

For and on Behalf of Bushveld Minerals SA (Pty) Ltd 

 

 

Craig Winston Coltman 
Director 
 
 
 
 

mailto:bushveldminerals@matusonassociates.co.za


Date:

E-mail address:

LANCE SCHAPIRO
18/11/2024

Customer name:

Customer code: LANC91

LANCESCHAPIRO@GMAIL.COM

The Commission  has  received a form CoR123.1  Notice  to  Commence  Business Rescue 
Proceedings  in   terms  of  section  129   or  court   order   commencing  business  rescue 
proceedings in terms of section 131 of the Companies Act, 71 of 2008, dated 15/11/2024 for:

Company / Close Corporation Name:

Registration Number:

Company / Close Corporation Status:

BUSHVELD MINERALS SA  (PTY) LTD

2008/008035/07

BUSINESS RESCUE

The application  was duly  registered on 15/11/2024 and the  effective  date  of commencement  of 
business rescue proceedings is recorded as 15/11/2024.

Commissioner: CIPC

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION 
REPUBLIC OF SOUTH AFRICA

Rereference Number: 60003020136

Yours sincerely,

The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za
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DDDDDDDDDDDDD
60003020136

DDDDDDDDDDDDD
2008/008035/07 1  of  4



Address Of Registered Office
SUITE 7 DENAVO HOUSE
15 YORK STREET
CNR KING STREET
3370
2194

Addresses:                                      
                                 

Postal Address
P O BOX 3665
RANDBURG
 
3370
2010 

ENTERPRISE INFORMATION

Company Records Location:

Registration number:  2008/008035/07 

Enterprise Name: BUSHVELD MINERALS SA (PTY) LTD

Registration Date: 27/03/2008

Business Start:                           27/03/2008

Enterprise Type: PRIVATE COMPANY

Financial Year End: DECEMBER

Tax number: 9202316171

Enterprise Status: BUSINESS RESCUE

Main business/Main object MINERAL PROPERTY EXPLORATION AND DEVELOPMENT

Document issued by the Commissioner of Companies And Intellectual 
Property Commission on Monday, 18 November 2024 at 11:11

Certificate of Confirmation
Registration Number:

Enterprise Name:

2008/008035/07

BUSHVELD MINERALS SA

The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za
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ACTIVE MEMBERS / DIRECTORS

Full Name Director Type ID Number Appoint.
Date

Cellphone
Number

Address

LANDGREBE 
SECRETARIAL 
SERVICES NO 
NAME

SECRETARY 
(COMPANIES 
AND CC'S)

B1988029081 23/01/2010 Postal:P O BOX 
3665,RANDBURG,
NO 
ADRESS,3370,2125
Residential Address: 
NO ADRESS,NO 
ADRESS,NO 
ADRESS,3370,2194

MSIMANGA 
LUCAS

DIRECTOR 7105106165087 02/11/2022 0832724198 Postal:1120 
KALAMBO AVENUE 
WATERFALL 
COUNTRY 
ESTATE,MIDRAND,
MIDRAND,3370,
1685
Residential Address: 
1120 KALAMBO 
AVENUE 
WATERFALL 
COUNTRY 
ESTATE,MIDRAND,
MIDRAND,3370,
1685

Registration Number:

Enterprise Name:

2008/008035/07

BUSHVELD MINERALS SA (PTY) LTD

Document issued by the Commissioner of Companies And Intellectual 
Property Commission on Monday, 18 November 2024 at 11:11

Certificate of Confirmation
Registration Number:

Enterprise Name:

2008/008035/07

BUSHVELD MINERALS SA

AUDITORS

Name  

Postal Address
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COLTMAN CRAIG 
WINSTON

DIRECTOR 6012275093085 01/07/2023 0832773438 Postal:PORTION 21 
SCHOOL 
ROAD,
HARTZENBERGFO
NTEIN,MIDVAAL,
3370,1876
Residential Address: 
PORTION 21 
SCHOOL 
ROAD,
HARTZENBERGFO
NTEIN,MIDVAAL,
3370,1876
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BUSHVELD MINERALS SA PROPRIETARY LIMITED 

 

Registration Number 2008/008035/07  

("the Company") 

_____________________________________________________________________________ 

RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY IN TERMS OF 

SECTION 74 OF THE COMPANIES ACT, 2008 

_____________________________________________________________________________ 

 
 BACKGROUND 

A. The directors of the Company recognise that it is the responsibility of the board to manage 
the business and affairs of the Company in the best interest of the Company and in 
observance of the fiduciary duties and the duties of care and skill incumbent upon the board. 

B. Having conducted investigations into the financial affairs of the Company, as more fully 
traversed in the sworn statement to be filed with this resolution, the board has recognised 
that the Company is financially distressed as envisaged in section 128(1)(f)(i) of the 
Companies Act, 2008 ("the Act"), specifically in that the Company is unable to pay its debts 
as they become due and payable now and within the succeeding six months. 

C. The board however believes, for the reasons traversed in the sworn statement to be filed 
with this resolution, that there are reasonable prospects for the rescue of the Company as 
envisaged in Section 128(1)(b) of the Act. 

IT IS RESOLVED THAT: 

1. Resolution No. 1 

The Company voluntarily commence business rescue proceedings in terms of section 
129(1) of the Act and be placed under supervision of a business rescue practitioner. 

2. Resolution No. 2 

Piers Michael Marsden (Identity No. 770305 5168 08 4) and Jenna Lee Osborne (Identity 
No. 850604 0100 08 1) of Matuson & Associates, 3 Melrose Boulevard, Melrose Arch, 
Melrose Estate, Johannesburg, be appointed as the Company's business rescue 
practitioners in terms of section 129(3)(b) of the Act, subject to the following being received 
from each of them: 

a. confirmation of compliance with the requirements of section 138 of the Act; and 

b. written consent and acceptance of such appointment. 

3. Resolution No. 3 

To implement Resolution No. 1 and Resolution No. 2 above, the Company forthwith lodge 
all necessary documentation, information, the notice of Beginning of Business Rescue 
Proceedings (Form CoR 123.1) with the Companies and Intellectual Property Commission 
of South Africa (CIPC), and thereafter the Notice of Appointment of Business Rescue 
Practitioner (Form CoR123.2). 
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4. Resolution No. 4

Any one director (“Authorised Signatory”) be and is hereby authorised to do all such
things and sign and despatch all such documents, agreements and notices as are
necessary to give effect to the aforesaid resolutions, to perform all acts required thereunder
and to give effect to any amendments thereto as may be determined by such director to be
requisite or desirable and to render the same unconditional and to the extent any director
has done so, the actions of such director are hereby ratified to the extent permitted by
applicable law.

5. Resolution No. 5

To the extent that the Authorised Signatory and/or any authorised representative of the
Company (acting in his/her capacity as such) has, prior to the date of this resolution,
executed any of the documents and/or performed any of the actions contemplated in
Resolution No. 1, Resolution No. 2, Resolution No. 3 and/or Resolution No. 4, the Company
hereby, to the extent that it may be necessary, ratifies and approves all and any such
execution of documents and/or the performance of any and all such actions.

These resolutions may be signed in any number of counterparts and all such counterparts 
together shall constitute one and the same document. 

________________________ 
Lucas Msimanga 

_______________________ 
Craig Winston Coltman 

15 November 2024
Director 
Date: ___________ 

Director 
Date: ___________ 15 November 2024
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