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21 November 2024 

Attention: All Affected Persons of Culross Property Co (Proprietary) Limited 

Dear Sir/Madam 

NOTICE TO THE AFFECTED PERSONS OF THE COMMENCEMENT OF BUSINESS RESCUE PROCEEDINGS IN RESPECT OF 

CULROSS PROPERTY CO (PROPRIETARY) LIMITED (IN BUSINESS RESCUE) (“THE COMPANY”) AND OF THE 

APPOINTMENT OF BUSINESS RESCUE PRACTITIONERS TO SUPERVISE THE COMPANY, IN TERMS OF SECTIONS 

129(3)(a) and 129(4)(b) OF THE COMPANIES ACT 71 OF 2008 

1. You are hereby notified that the board of the Company adopted a resolution on 14 November 2024 in accordance 

with section 129(1) of the Companies Act 71 of 2008 (as amended0 (“Companies Act”) in terms of which the 

Company voluntarily commenced business rescue proceedings, and to appoint Lance Schapiro as the business 

rescue practitioner. 

2. The effective date of the Company’s business rescue proceedings and the appointment of the business rescue 

practitioner is accordingly 14 November 2024. 

3. In accordance with the requirements of section 129(3)(a) of the Companies Act, please find herewith: 

3.1. The notice to commence business rescue proceedings (form CoR 123.1), filed with the Commission; 

3.2. The resolution passed by the board of the Company; and 

3.3. A sworn statement of the facts relevant to the grounds on which the board resolution was founded. 

4. Further, in accordance with requirements of section 129(4)(b) of the Companies Act, the notice of appointment of 

the business rescue practitioner (form CoR 123.2), is also attached herewith. 

5. Please note that the aforesaid documents, as well as all other notices relevant to the business rescue proceedings 

of the Company, are also available at www.matusonassociates.co.za/culross 

6. In terms of section 147(1) of the Companies Act, the business rescue practitioner must convene the first meeting 

of creditors within 10 business days of appointment. Further details about these meetings will be provided in due 

course. 

7. We will continue to keep you appraised of the developments with this matter. Al queries, however, can be directed 

to culross@matusonassociates.co.za and the business rescue practitioner will address same in due course. 

Regards 

 
 
Lance Schapiro 
Business Rescue Practitioner 

http://www.matusonassociates.co.za/
http://www.matusonassociates.co.za/culross
mailto:culross@matusonassociates.co.za


Date:

E-mail address:

LANCE SCHAPIRO

18/11/2024

Customer name:

Customer code: LANC91

LANCESCHAPIRO@GMAIL.COM

The Commission  has  received a form CoR123.1  Notice  to  Commence  Business Rescue 
Proceedings  in   terms  of  section  129   or  court   order   commencing  business  rescue 
proceedings in terms of section 131 of the Companies Act, 71 of 2008, dated 16/11/2024 for:

Company / Close Corporation Name:

Registration Number:

Company / Close Corporation Status:

CULROSS PROPERTY CO  (PTY) LTD

2019/297452/07

BUSINESS RESCUE

The application  was duly  registered on 16/11/2024 and the  effective  date  of commencement  of 
business rescue proceedings is recorded as 14/11/2024.

Commissioner: CIPC

COMPANIES AND INTELLECTUAL PROPERTY COMMISSION 
REPUBLIC OF SOUTH AFRICA

Rereference Number: 60003012126

Yours sincerely,

The Companies and Intellectual Property Commission of South Africa
 P.O Box 429,Pretoria, 0001, Republic of South Africa

Docex 256, Pretoria
Contact centre 086 100 2472

 www.cipc.co.za
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This hereby confirms that your notice of application dated 18/11/2024 for business rescue practitioner(s) 
was successful.

Company Number:

Company Name:

Company Status:

2019/297452/07

CULROSS PROPERTY CO  (PTY) LTD

BUSINESS RESCUE

Commissioner: CIPC

Yours truly

Name Classification Action Date

Lance Schapiro Senior Practitioner Appoint 14/11/2024

Email Address: LANCESCHAPIRO@GMAIL.COM

LANC91Customer Code: 

60003032161Our Reference: 

18/11/2024Date of Issue: 

Business Rescue Practitioner(s)
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