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This form is prescribed by the Minister of Trade and Industry in terms of section 223 of the Companies Act, 2008 (Act No. 71 of 2008). 

Business Rescue Status Report

Date: __________________________________________________________________ 

Customer Code:_________________________________________________________ 

Concerning 

(Name and  Registration Number of Company) 

Name:_______________________________________________________________ 

Registration No: ________________________________________________________ 

The above named company commenced business rescue proceedings on 

_________________________________________________. 

Because the business rescue proceedings have not concluded within three months, the 

appointed business rescue practitioner provides the attached report in terms of section 

132 (3).  

Name and Title of person signing on behalf of the Practitioner: 

Authorised Signature: 

_______________________________________________________________________ 

Form CoR 125.1 

About this Form 

• This form is issued in
terms of section 132 and
141 of the companies Act,
2008, and Regulation 125
of the Companies
Regulations, 2011.

• This Notice and the
attached report must be
published to every
affected person, and to- 
 
a) The Commission, if

the business rescue 
proceedings were 
started by the 
company; or  

b) The court, if the
proceedings were
ordered by the court. 

• A report and Notice must
be issued at the end of
the first three months of
the business rescue 
proceedings, and at 
regular monthly intervals 
after that 

 Contacting the 

Commission 
The Companies and Intellectual 
Property Commission of South 
Africa 

Postal Address 
PO Box 429  
Pretoria   
0001  
Republic of South Africa 
Tel:  086 100 2472 

www.cipc.co.za 
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June 2025 

Attention: All Affected Persons of Edcon Limited (in business rescue) (“Edcon”) 

RE: REPORT ON THE PROGRESS OF THE BUSINESS RESCUE PROCEEDINGS OF EDCON  

Introduction 

1. In terms of  section 132(3) of  the Companies Act 71 of  2008 (“Act”), if  a company’s business rescue 

proceedings have not ended within three (3) months af ter the start of  those proceedings, or such longer 

time as the Court, on application by the practitioner, may allow, the practitioner must –  

1.1. prepare a report on the progress of  the business rescue proceedings, and update it at the end 

of  each subsequent month until the end of  those proceedings; and  

1.2. deliver the report and each update in the prescribed manner to each af fected person, and to 

the: 

1.2.1. Court, if  the proceedings have been the subject of  a court order; or 

1.2.2. Commission, in any other case. 

2. Therefore, as required, this Update Report is being delivered by the business rescue practitioners of  

Edcon (“BRPs”) in terms of  section 132(3) of  the Act. 

3. Reference is made in this Update Report to the adopted business rescue plan (“Plan”).  Any capitalised 

terms not def ined herein shall have the meaning ascribed to same in the Plan.  It is therefore important 

that this Update Report be read in conjunction with the Plan and the previous update reports. 
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Business Rescue Proceedings  

4. Distribution to Af fected Persons 

4.1. The BRPs started making distributions to creditors during September 2024. 

4.2. Creditors who have yet to conf irm their bank details are encouraged to do so by completing the 

electronic form found on www.matusonassociates.co.za/edconbank . 

4.3. The BRPs will not be in a position to make further distributions to creditors who have not 

updated their bank details.  

Conclusion  

5. The BRPs will continue implementing the Plan in accordance with their statutory obligations.   

6. All relevant notices in respect of  the business rescue proceedings of  Edcon can be found on 
www.matusonassociates.co.za/edcon. 

http://www.matusonassociates.co.za/edconbank
http://www.matusonassociates.co.za/edcon



